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[bookmark: _GoBack]One example of unethical business practice that I was able to observe at the place of work is that of manipulation of accounts. The company is a large sized company and it is able to make a lot of profits which run into millions. They are involved in various industries and thus have been able to acquire networks across several areas. The fact that they are making a lot of sales means that they are getting a lot of profits based on the financial statements of the company. The management of the company does not wish to declare all the income that they are earning due to the fact that they will be required to pay huge amounts in taxes. This has led to them coercing the accountant to manipulate the books in order to reduce the tax liability that they are entitled to pay. Through this action, the management is able to reduce the number of transactions that are eligible for tax purpose and this are further recorded as personal as opposed to business. The accountant is able to cleverly maneuver with this in the books and present the same to the management for approval. This is something that is hidden even from the external auditors as they are able to justify claims of personal expenses which do not attract taxes as opposed to business expenses. Some of the incomes are also not reported and this leads to a reduction in the amount of taxes paid.
It is my opinion therefore that such unethical practices are not good for the business and the country at large. This is due to the fact that the actions of the company deny government the much needed revenue to undertake development projects. Government depends on taxes paid by individuals and businesses and thus failure to do so affects the development plan of the country. The citizens are in turn not able to enjoy services from the government. The unethical practice also does more harm than good to the accountant and the management. The accountant is supposed to adhere to professional code of ethics and thus the failure to do so is likely to bring harsher consequences. The accountant may likely lose his professional license while the business may be forced to pay heavily or even close business. Therefore, it is important that businesses and professional employees adhere to the professional standards that are required of them in the process of undertaking their duties. This will ensure that they protect themselves in case of any prosecution that may come their way and also assist in the development of the country through the faithful paying of taxes.



